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Turkce Bashgi .
Gelir Esitsizligi ile Enflasyon Iliskisinin Gelismislik Diizeyine Gore
Heterojen Panel Veri Modelleri ile Analizi

Ingilizce Bashg1
Analysis of the Relationship Between Income Inequality and Inflation
with Heterogeneous Panel Data Models According to the Level of
Development

Turkce Ozet

Gelir esitsizligini etkileyen makroekonomik faktorlerin tespit edilmesi ve buna uygun bir gelir dagilimi
politikasi olusturulmasi gegmisten giinlimiize tartigilan konulardandir. 1955 yilinda Kuznets’in gelir
esitsizligi ile ekonomik biiyiime arasindaki iliskinin “ters-U” seklinde bir seyir izledigi yoniindeki
iddias1 pek cok ¢aligmada sinanmistir. “Kuznets hipotezi” ismiyle anilan bu ¢alisma, gelir esitsizliginin
belirleyicilerinin neler oldugu yoniindeki aragtirmalara 6n ayak olmugtur. Bu belirleyicilerden birisinin
de enflasyon oldugu diisiiniilmekte ve gelir esitsizligi ile enflasyon arasindaki iliskinin incelenmesi
konu hakkindaki literatiirde 6nemli bir yer tutmaktadir. Enflasyonun siklikla alt gelir gruplarinin alim
giiciinii diisiirdiigii veya finansal piyasalarda geliri alt gelir gruplarindan st gelir gruplarina dogru
yeniden dagittigi kabul gérmektedir. Oysaki enflasyonun artis hizina, gelirin esik degerine, incelenen
donem araligima, ele alinan iilke grubuna ve iilkelerin gelismislik diizeyine gore farkli sonuglarla
karsilagmanin da miimkiin oldugu diisiiniilmelidir. Bu bilgilerden yola ¢ikarak bu ¢aligmanin amaci,
oncelikle gelir esitsizligi ile enflasyon arasindaki iligkinin farkli gelismislik diizeyindeki iilkelere gore
varligint stnamak, boyle bir iligkinin varlig1 halinde yoniinii ve isaretini tespit etmek, ayrica enflasyonun
geliri, hangi kanallar iizerinden yeniden dagittigin1 belirlemektir. Bu kapsamda 58 iilke ve 1991-2018
yillarina ait verilerle gelismislik diizeylerine gére heterojen panel veri analizi yapilmis ve elde edilen
bulgulara gore gelismekte olan iilkelerde enflasyon oraninin gelir esitsizligi tizerindeki etkisinin negatif
ve anlamli oldugu tespit edilmistir.

Ingilizce Ozet

Identifying the macroeconomic factors affecting income inequality and establishing an appropriate
income distribution policy are among the topics discussed from past to present. Kuznets' claim that the
relationship between income inequality and economic growth follows a "reverse-U" pattern in 1955 has
been tested in many studies. This study, known as the Kuznets hypothesis, has led to research into the
determinants of income inequality. Inflation is considered to be one of these determinants, and the
examination of the relationship between income inequality and inflation occupies an important place in
the literature on the subject. It is accepted that inflation often reduces the purchasing power of lower
income groups or redistributes income from lower income groups to upper income groups in financial
markets. However, it should be thought that it is possible to encounter different results depending on
the rate of increase in inflation, the threshold value of income, the period range examined, the country
group and the level of development of the countries. Based on this information, the aim of this study is
to first test the existence of the relationship between income inequality and inflation in countries with
different levels of development, to determine the direction and sign of such a relationship in the
presence of it, and to determine the channels through which inflation redistributes income. In this
context, heterogeneous panel data analysis was performed with data from 58 countries and the years
1991-2018, and according to the findings, it was determined that the effect of inflation rate on income
inequality in developing countries was negative and significant.
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