MAKALE AYRINTILARI

Tiirkce Bashgi
Bireysel Emeklilik Sistemine Analitik Bakis: Yogunlasma ve Yapisal
Kirilma Analizi

Ingilizce Bashg
Analytical View of the Individual Pension System: Concentration and
Structural Break Analysis

Turkce Ozet

21. ylizyilda diinya genelinde artan sosyal giivenlik harcamalari iilke ekonomilerinde ciddi bir
finansal yiikk dogurmustur. Emeklilik sistemlerinin siirdiiriilebilirliginin gii¢clesmesiyle, bir¢ok
iilkenin sosyal giivenlik agiklarini azaltmak i¢in ¢esitli girisimlerde bulundugu gériilmistiir. Bu
kapsamda, Tiirkiye’de bireysel emeklilik sistemi sosyal giivenlik sisteminin tamamlayicisi olarak
tasarlanmigtir. Icinde bulundugumuz yiizyillin baginda aktif olarak uygulanmaya baslanan
sistemde zaman iginde pek ¢ok degisiklik gergeklesmistir. Bu ¢alisma ile diinyada ve Tiirkiye’de
bireysel emeklilik sektoriiniin gelisimi, Tiirkiye’de bireysel emeklilik sisteminde yapilan
degisiklikler ve bu degisikliklerin piyasa yapisindaki etkileri incelenecek ve bireysel emeklilik
sistemindeki yapisal kirilmalar ele alinacaktir. Calismanin amaci, bireysel emeklilik sektoriinde
faaliyet gosteren emeklilik sirketlerine ait Emeklilik Gozetim Merkezi verileri kullanilarak 2003
- 2019 déneminde Tiirkiye’de bireysel emeklilik piyasasmin incelenmesidir. Analiz kisminda,
coklu yapisal kirllma testi kullanilarak bireysel emeklilik sistemindeki ¢esitli degisikliklerin yasal,
teknolojik, ekonomik ve politik kaynaklari ortaya konmus ve bu durumun piyasanin mikro yapist
tizerindeki etkisi ¢esitli piyasa yogunlagma endeksleri ile 6l¢iilmiistiir.

Ingilizce Ozet

In the 21st century, increasing social security expenditures around the world caused serious
financial burden on national economies. As the sustainability of pension systems becomes more
problematic, it has been observed that many countries have taken various initiatives to reduce
social security deficits. In this context, individual pension system in Turkey is designed to
complement the social security system. Many changes have been made over the system which
was actively implemented at the beginning of this century. In this study, the development of the
individual pension sector in Turkey and in the world, the changes made in the individual pension
system in Turkey will be examined and the effects of these changes in the structure of markets
along with a structural break in the individual pension system will be discussed. The study aims
to examine the individual pension market in Turkey between 2003 - 2019 period by using the data
of pension companies operating in the individual pension sector from Pension Monitoring Center.
In the analysis part, by using multiple structural break test the legal, technological, economic and
political sources of various changes in the individual pension system are displayed and the effect
of this situation on the micro structure of the market is measured with the various market
concentration indices.
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